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FINANCIAl AND C ERCIAlII II

VIOLENT BREAK

m STOCK PRICES1

Heavy Liquidation Was Suddetn

end Unexpected

WAR SCARE IMPELLING CAUSE

OTHER GO S3I EBACIOWS WBBSB

Now York Jan 2 Toay violent
Break in prfce iat gtodarway Mflttui
and unexpected and the grounds for
the heavy liquidation of the day
not clear even tOW although1 it is evi-

dent that an acute apprehension of the
effect of the coming outbreak of war
between Rugate a d Japan yae the im
petting cause The news of the day
waa father more hopeless of thejfcBBl
bility of avoiding was but Watt street
feati accepted war as the out
come o the situation for some time
and hM viewed that outcome ap
parent feqnanlmtty to
discount a war scare ae is the invar-
iable custom of speculative markets in
face of the coming Vent The accu-
mulated force of the alarmed selling
movement today therefore gave rise
to fotrs that some thing was known fa
the interior circles of great capitalists-
of ulterior complications threatening 0
involve oUter powers in the coming
struggle

The published expressions of opinipn
of a general invotvemtflt uttered by Mt
American military a U rity and in
tUnations that an outbreak of war
WMMrid involve a delicate situation for
all the great powers including the
United States were seized upon to feed
the prevalent alarm The effect upon
the Market nothing in force from
the fact that the considerable specula-
tive commitments have been made in
expectation of a January demand for

which may be checked by
ute course of which is feared
Other considerations seemed to be
wholly oed and the bank statement
offered nothing to counteract the din
positIon U set out of stoeka

The tint of the year is expected to
involve large changes in banking item
but todays 16tftOM loan exnension-
fotlowJmr that of over 12tt teo last
week is indicative of other demands
than year end in the payments and
causes the fear that last winters enor-
mous corporation borrowings after Jan
1 aTe to be duplicated thisjrear The
market doffed active and weak in spite
of spfcBmodic rallies in spots and tosses
on the day range from 1 to over 4 points-
on the principal active tocks

The advance of the last few week
Itt Wl eps jof stocks shawed acute best
tattDR thte week and to a halt

tate for call loans which gave
warning of the for the

unds recently accumulated in
Teosrves fu g 3rve

for their emsfejswefctJn pay-
off the year Aid obligations for

which tjiey were accumulated The am
ortat of the dividends and Interest to
be paid in January is variously eeti

at from aetotoO to
000 By skillful management it is
siMe to arrange for the transfer of
tile greater part of this by bookkeep-
ing accounts and by not disturbing the
aggregate bank deposits But the

are accustomed to take account
or the possibility of the simultaneous
presentation of the checks sent out for
those year end payments and to ar

their reserves accordingly The
fuller engagement of sold ia
4 prt Ihtt liMek have been
i wiD therefore with satisfaction
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and been a material in
moderating the inuenee of the
money rate The course of the loan
Kent of the banks in tlw next few
weeks is another factor to be keenly
watched Large railroad bond issues
are known to fee impending and last
weeks heavy loan expansion gave
warning that the corporation

wAs begtmifag earlier titan usual
waiting for the actual release

yof funds after the January disburse-
ments Last year the loan contraction
continued up to the end of the year
but from Dec 25 162 to Feb 1103

the loans of the New Eat
paad d to the extent of itearly 75-

iNMea bringing the total of that tem
to itWMIt41 his record Muoh-
OX that borrowing was in the form of
i te issues by railroads and bond is-

sues are now offering in the market
4fcf purpose of taking up some
ofrUWBt note fcwieg in funded lena

More Money Needed
The possible further needs of the

TtiJIroadJS remain to be jwevMod for
Jilumors have revived also of poseible
combinations and purchases among the
railroads which neceositale fur-
ther capital issues The only coeotret

lopment in this direction wan the
Itvitation to depdoft Chicago Alton
preferred stock with view to its safe

was mlUcietit to set afloat a
Hide variety of mrmtees regarding
a group of properties in which the same
onx ncrship figured

On the site of industrial incorpora-
tions the Journal of Commerce has
compiled an estimate ot a total capi-
talization of completed industrial con
OJilidatioos in 1MB of less than 43tK-

OOOO compared with in
If02 and SIMMW0 in ltL

White the tightening of the money
market has checked the activity and

advance in the market the reaction
has not become acute and the protlt
taking by professional operator has

well taken The action of the
uarket has fostered the Impression that

powerful beer at ham to
conserve the purposes of the advance
The opinion is general that an impor
tant element of these purpose ls to
Improve the showin in
aeld by great financial corporations to
yearly balance sheets to stimulate the
market for takirg new bend offering
to belttr advantage and also to some
extent to make a higher teveJ of price
on which to nattt tbe demand of
general outside public which is hoped
for with the January relation of the
money markets The freedom from any
pressure market in face of the
advance has been an encouraging tartar
il itself rod sentiment over the busi-
ness outlook has grown Jess pe ftimuUic
This is notably true regarding the iron
and steel outlook Report from rail-
road traffic officials of a pressure of
business sufficient to threaten car
shortage in some directions were not
without effect pon sentiment T ie wtid-
HDBcuatJon In cotton market ha
tK n a disturbing factor rather that
otherwise but t ta baa fee etrictedFactors in the which haverot lost their force iteaettHoe
tirfiuences of a nttooarj olitJral earn
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curities1 case to come and the shaping
of consumptive demand for products
during the coming year

The bond market has reflected only
a light investment demand and prices
have moved Irregularly

United States 4s registered have de
the Sc 1 and the old 4e 2
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Treasury
New York Jan 2 The statement

verges of the ce r4nsr JMMf ptnk
of this city for t ffe days of this
week showa

Loans MS 7t9M hicrease 1S I7
7

Qsoosits 7 47SW
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n ttActsr says TPhe notable
features of the official etotemant of
the New York aevocteled banks
week was as wes the ease

week an important InerBftse in-

l6a K The gain in thte w k was lg-

aC77 0 in the week
fading Dec 36 103 making the total
Increase for the as WjfO-

Oino totbttis upon corporation oeeatint
such operations may be expected

e continue in the near future Most
tkeiy the increase in loans toom ex-
tent represented temporary lending by
the banks the iinHs deposited by
ailroad and other concerns prepspa

tory to the disbursement of January
terest and
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the week The discrepancy can j

easily be accounted for by the
fact that the bank statement included
Thursdays movements which were net
embraced in the estimates

The deposits increased 520J60 W
which is greater 182030 than the
sum of the increase jn the loans and
of the net gala m eash The state-
ment te technically out of
proof The reserve requirements were
665050 and deducting therefrom the

net gain in cash leaved 3832750 and
the decrease in surplus reserve to 9 j

41 76 Computed upon th bests of
deposits less those of 35767300 pub-
lic fund the surplus is 4l87S37 Ch-
eulatlon and the ex-
cess of loans over the deposits was
228f L W against SG344100 In the pre-

vious week
The average of the daily clearings

for five days was 828000000 or 5270W
80 greater than Irt the previous week
The rings on Saturday reflecting
Thunsdays business were J343U6 56
or 115Q08Me greater than the daily
average for the week The increase
was due to shifting of loans and other
operations incident to the close of the
year Comparisons of loans show that
seven banks increased this item by
1340eOM net the greatest galng being
by two banks The net decrease in
cash by these seven Institutions was
SlOOQQt

GRAIN AND PBOVISIONS
Chicago Jan news was the

topic of before the ses-
sion opened and when the bell rang for
the opening of business there was a rush
of orders in the wheat pit No
sellers were to be found however As a

Initial sates range of an
even 2 cents on May wheat be-
ing t s was an advance of H
to 2 cents over Thursdays
were active and the row
rapidly At W cents there was consider
able Hctttldatton and the settled

87 cents The demand continued
at all times however and the mar-

Ket rattled on all small recessions The
feature of trading was lack of offerings
On account of the mourning for the vic-
tims of the board closed-
an heur earlier than is usual on Saturday
The shortened session added to the ac-
tivity May closed at S7 a gain of 2
cents over Thursdays close The Jwly
option also showed good gains and after

between SO and closed with a
gain of 3 3 at 26S2iThe corn market was influenced by the
sameconditions that wheat sue
prices showed sharp advances Shorts
covered was also a good
Investment demand while offerings were
extremely light May opened to
higher at 4646 to 46 and selling
up to 47 closed at 4794r

The market started slow bat was
soon Influenced by the strength In wheat
and corn and showed a fair advance
May closed up at 38

Pork led the provision list in a sensa-
tional advantie and at one time was 7S
cents higher for May over the low point
of the day The war score and total ab
senoe of deliveries on January contracts
were the influences that caused the high-
er prices Offerings were light through
oet the entire Buying by shorts
was the chief factor May pork closed

T higher lard was up 1215 and ribs
WOre 17 higher
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Whiskey Basis of high wines 127
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Articles Rec Ship
Flour i 37889
Wheat bushels 3Jm 000
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Rye 4Hi9feW I 4tOt 3fBal bushes j 25900 7OuV
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BUSINESS OF THcBANKS

New York lap la
We co8 9 ed by Bradstreeu shows the

at the cities ler
the week ended Dele 31 with the per-
centage tof increase and decreae as corn

the corresponding week last
year
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Hoyr This
We over One Hundred Dollars

for any of Catarrh that can-
not be cured by Halls Catarrh Cure j

F J CHENEY CO Toledo O
We the undersigned have known

F J Cheney for the last II years and
believe him perfectly honorable in H

business transactions and financially
able to csarry out any obligations made j

fcy their firm
West Truax Wholesale Druggists

Toledo 0 WaldJag Klnnan Star j

in Wholesale Druggists Toledo O
Halls Catarrh Cure is taken inter

nally acting directly upon the blood
and mucous surfaces of the system
TaBtlmowwte sen free Friqe flc per
bottle Sold by a Druggists

Family Pills are the best

New classes will be organized in Es
preMIeR Oratory and Physical
tion at Ute Baker School of Oratory the
beginning of the winter term January
4 1SW Call or write for information
bUss Mercy It Baker Principal Of-

fice 1 Templeton Blft Salt Lake
City

case

I

i

114
Edu

I

Re-

ward

Halts

Imperfect Digestion
ns leos nutrition and in conse-

quence lose vitality When the liver
falls to secrete bile the blood becomes
loaded with Jrfftous properties the di-

gestion become impaired awl Ore bow
els constipated will rectify
this It gives tone to the stomach liver
and kidneys strengthens the appetite
clears and improves th complexion in
times new lIfe and vigor to the whole
y tem 5 c a bottle Z C M L Drug

Pleasant and Most Effective-
T J Chambers Sd Vindicator Lib-

erty Texas writes Dec 25 1S9S With
pleasure and unsolicited by you I bear

to the curative power of Bal
ianta Korehound Syrup I have used-
It in toy family and ran cbeerfrrtly stf
Han it is tbe mct effective tfd pleas
aat remedy for cou bi and colute I have
ever used S e and LQO J5 C iL-
I Drug Dept

Tile very beet ftoiir appliance of
modem nwcatnery and hygienic meth-
ods make the Royal Bread absolutely
pure ana clean Nbne gr rin irclthoii
the label with tile vrown

A P Hlbl QsteopaUiIst
News building Phone 188T2t

X

Dept
GD

o

¬

¬

¬

¬

¬
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GET IN lINE
The Great SelUngut Sale Starts at 9 OClock Tomorrow Morn

ing at P AUERBACH BRO
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Another Week of ValueGiving

that is Unprecedented in tfte
History of Shoe Sales

Never before has our stock been so complete JKovsr OeCoro lovrc-

thejirioos been OUT SO LOW Hundreds of pain of oiff aboa
values are now on shrewd bayous feefc walkiag advertloenvmta of
this sale Therell be thousands befoi the weak is out

300 8350 and up to 500 Values Mens Burt and Packard lace and Elucker Cut Vies Box Calf
Etc all sizes Broken lots in Banister and Nettleton 600 and 700 Patent leather Shoes Ladies
Dress nId Street Shoos Light Medium and Heavy Soles and Heels and All Toe Shapes All sixes

IV

SENSATIONAL
I

0 r t

gen rous

Wonders For
Men Women

a NEWS
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I j
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Ladies Dress Boots at
265 the Pair

Patent coltskln viol kid etc
vamps dull and height kid tops
fancy and plain heel frsinfps op
erg Cuban ioxtner French
heels M and 00 talus all
sizes and widths

Ladies 500 Shoes
Now 365

Everything that ie new is here
whether it be for Street or dress
youll find just what your taste
craves for Patent leathers patent
kid vici kid etc hand turn and
hand welt solos light medium and
heavy extension odes Louis XV
military Cuban opera and spike
heels all the toe sheee that are
known to shoecraft all sfees and
widths

Ladies

350 and
Boots Now

glance at the docens of styles
will convince you at once that these
are the greatest values ever

Foot term lasts and those
that are not Just as you choose
AH the tannages of All
the new toe shapes and heels

iIT

I

265
I

I

i 4 Street

265-
A

lea rs

a

t4

1

and

C

AO

I

of-
fered

¬

Ladies Dancing and
Dress Slippers

Special 165 a Pair
Hundreds of styles to select

from Vicl kid beaded vamps
Louis XV heels patent leather

front styles one two and
threestrap sandals etc regular
lots in all sizes up to 301 values
broken lots in 400 and 500
grades

Boys Youths and
Little Gents Shoes-

Made of kangaroo uppers
solid soles quilted with brass
nails sole leather counters 150

175 and 260 values

Sizes 10 to 13

100
Sizes 13 to 2

125
Sizes 2 to 5

1I

I

open

j

I

i

145
LADlES MISSES AND

CHILDS FELT

Slippers and Fur
lined Julkts-

UI to values

SOc a Pair

SPECIAL PRICE RKDUC-
TIOXS AND ALL MISSES AND
CHILDRENS SHOES

i

5L50

Mens Dress t
265 a Pair

Patent solteJ and kid
dull and bright kid lace

and Blucher style aU the new toe
shapes aW and valua

Mens 5

and 6

Shoes

Now

365

Button lace and
viet kid box calf patent coltakIa
etc more tJaaa two donna differ-

ent toe including the popu
Jar drop toe AU weights of soles
suitable for street r dress
purposes

Mens Street Shoes
ud grades now

265
and lace IIWager

to cor-
rect shapes la all If leathers
PItted experienced
salesmen

Shoes

vid up-
per tops

t

b1
lucher styles

shapes

business

5205 400

Elucer styles
that ppeai smart resusra

correctly by

7 c

Entire Stock s No Reserve to this Sale

238 and

i 240 Phone

Main

I Street

S

fir

I

a

sftoEco 695


